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2024 Food Price Forecasts
Food Categories Anticipated Changes %
Bakery 5% to 7%
Dairy 1% to 3%
Fruit 1% to 3% <2 CANADA’S
Meat 5% to 7% i ";””\f FOOD PRICE DECEMBER7,2023:
+ REPORT @) 2aousre ey
Other 2% to 4% 14TH EDITION
AR USUERY SR
Restaurants 3% to 5%
Seafood 3% to 5%
Vegetables 5% to 7%

Total Increase in

2.5% to 4.5%
Food Prices °
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The Real Enemy is Price Volatility: Example o0
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Animal Versus Vegetable Proteins
Retail Prices From March 2020 to November 2023

(Source: Statistics Canada)
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Food Analytics
e Ground BEEF, per kg === PORK loin cuts, per kg e \Whole CHICKEN, per kg
= (VEG) Dried lentils, 900 grams e (\VEG) Dry beans and legumes, 900 grams e (VEG) Tofu, 350 grams Labl February

e (VEG) Hummus, 227 grams

2024.



Food Retail Sales/Retail Sales Ratio

Retail/Food Retail Ratio
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Source: Agri-Food Analytics Lab, March 2024

Retail/Foood Retail Ratio
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Food Expenditure Trend (monthly/per capita) emeaon,

Food Expenditures Per Capita - Canada
(Statistics Canada)
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Healthy Diets? e

Food Expenditures Per Person Versus
Desired Monthly Food Expenditures For Healthy Diet
(Source: Statistics Canada, Canada's Food Price Repor‘t)
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—Food Retail Sales (Average Per Person)

==Monthly Food Expenditure For Healthy Diet (Canada's Food Price Report)

Source: Agri-Food Analytics Lab, March 2024
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Shrinkflation
Skimpflation

PC Granola Cereals 600g 400g -33.3%

Old El Paso Fajita Seasonings 35g 24g -31.4%

Flamingo Chicken Wings 800g 550g -31.3%

Ritz Originals 250g 180g -28%

Great Value Bacon 500g 375g -25%

Maroc Clementines 2,3 kg 1,8 kg -21.7% f
Cavendish Fries 1000g 800g -20%
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Source: Radio-Canada, March 25th, 2024
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Other Food oA.l. EfﬁCiency

UCLESRICIUN - Convenience Culture
farm to Table {

oOnline Ordering g{
AN
oSustainability tﬁ:@\tply Chain

oGLP-1 Drugs

oNgg‘G—ﬁeratlon Par d{gm’s”\

' cWhat About ProtéTﬁ{“h \ \ e
oThe End of Home Kltchen \




Stay Informed

Top Canadian
Podcast
(in
Management)

New Episode
Every Week

- CADDLE

THE FOOD

PROFESSOR
PODCAST

Dr. Sylvain Charlebois

WITH HOST MICHAEL LEBLANC
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~

Dalhousie University 8 Sylvain.Charlebois@dal.ca

Scientific Director, @
Agri-Food Analytics Lab X

@FoodProfessor @ www.dal.ca/aal
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